: note at th t;mes and in the manner ‘thérein prov1d anﬂeg‘e is- reserved fo pay the debt

“orinana ount equal to one or more monthly paymie;lts on the principal that are next due ofxth‘ note,
on-the yat'day of any month priorto maturity; pri 7ided, however, that writteii notice of an-inténtion

~toexer 18e s\’i‘bh pnvﬂege is given at least tthty (3§ ‘;ﬁs prior to prepayment ‘and, ‘provided, ther, :
bgl %}W and at that time it is insured under the pro--

vxsmns of the Na nal Housing Ackihe will pay to Mortgagee an insurance premium ¢harge of one. -
per centum (Tf?o eipal amount thereof, except that in ng-event shall the adjusted pre- .
mium exceed the:aggregate amoun! premium’ ch‘arges which-would have been payable if the1 mortgage o
.. had continued t¢ be insured until matﬁnty such.padyment to be applied by the Mortgagee upon its obllga-- .
. tion £ the Federal Housmg Col s)smner on acc‘ u ‘mortgage insurance. °, . .

- ;2. That; wgether w1th and- in addmon to, the monthly payments of principal and interest payable \
“under the terms of tbe note secured hereby, he II pay to the’ Mortgsgee, on the first day of each month
until the said note is fully paid, tf\e following s '\ %
(u) Ap amount sufficient to provide'the -holder hereo} \vlth funds to pay the next mortgage insurance premnum if thig
instrument and the note secyfed hereby are mﬁ‘ﬁred or a menthly Thérge” (in. lleu of a mortgage msurance pre-
* mium) if they are hqld by the Federal Housmg’}(}onu(nssmne ‘as follows:™ - R . ’
k-

(I) If and so long as said note of even datex r}d this mstp{lment are insured of are reinsured under the prot

sions of the Natlonal Housmg Act, an & _unt sufficfent to accuntulate in-the hands of the holder one {1).
month priorto its due date the annuaf' rtgage insurance premrum, in order to provide such holder with
funds to pay such premiurh to the Feae »51 Housing Commissioner pursuant té.the Natiomal Housmg Act
" as amended, and apphca,ble Regulatnons4hereunder or - 2

Y

If and so long as said note of even dagé andﬂ}ns instrument are held by the Qede‘kal Housing T Commls—
sioner, a- monthly charge (i lieu of a gage insurance premiurh) which sKall be in an amoiint equa]
to one-twelfth (%42) of one-half (%) ntum of the average ou(standmg balance due on the note com-
puted without takinginto account deh cies or prepayments; ° v . )

.

(b) A sum equal to the ground rents, if any, next- dlp plus the premiums that \\1“ next becoma due and payable on
policies offire gnd other hazard jpgurance cotering ihe mortgaged pFfoperty, plus taxes nnd asses§ments next;’
due on the moytgaged properfy ($lgas eshmated b the Mortgagee) less all sums alrepdy pald therefor dlvxf
by the numbBer of months to elaplé efore one month prior tg, the date w vhen such ground rents, premiw

*taxes, and assessments will become delmquent such sums to be heid by Mortgﬂgee in {rust to pay said ground

rents, pxemxums taxes, and specml essments; ‘and R
. ‘ -t -
SN

(e) All payments mentioned iry'the Two m"e(zedmg subséctions of this paragraph and all pay‘ma\ts to be made under the
note secured hereby shafl be added together and, the aggrega;e amount thereof shall be paid by the Mortgagoms .
each month in a singie payment to be apphlied bygho Mortgagee to the following ltems in the ord%r set- forth

(1) 'premqum charges under thh contract of Higurance \vxth the Federal Housing Commlssmner or monthly
. charge (in lieu of mortyzn}zé msurance Td‘nmm) as the case may be; .

7(1[) taxes, special asgessments, fire and pth ffzard insurance premiums;

1urn) mterjst on the note secured hereby; 1ank

(rv) amortization of the principal of sai

s

- s
Any deficiency in the amount of any vﬁch aggregate monthly payment, shall, unles;
prior to the due date of the ne\j{/ch payment, constitute an eveit of default under tﬁls N
gagee may collect a “late chayfe” not to exceed two cents (2¢) for each dollar ($1) qj‘ﬁm p
fifteen (15) days in arreary to cover the extra expense involved in handling delmquent paymerlﬂ:s

8. If the total of the payments made by the Mortgagor under (b) of paragraph lﬂep ecedinf s'halL
“exceed the amount of—paymeﬁts actually made by the Mortgagee for taxes or assessmen ar insuranee
- premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequegt paymen tQ
_ be made by the Mertgagor If, however, the monthly payments made by the Mortgagonr unde{g (b) of
paragraph 2 preceding shall not be suﬂ‘icxent to pay taxes and assesgments and insurance premi :
the same shail become due and payable, ‘than the Mortgagor shall pay to the Mortgagee any aryi ot qﬁe&
sary ‘to make up-the defitiency, on or before the date when payment of such taxes, assessments ]
- ance premmms shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accorience
with the provisions of the ndte secured hereby, full payment of the entire indebtedness reprew
thereby, the Mortgagee shall, in-computing the amount of such’ indebtedness, credit to the account of‘thé
Martgagor -all payments- made under the provisions of (g) of paragraph 2 heréof which the Mortgagee'
has riot.become obligated to pay:to-the Federal Housing Commmsioner, and any balance remammg in .
the funds accumulated under the provisions of (b). of paragraph 2 hereof.- ¥f there -shall be a default:
ﬁnder any of the provisiens of this mortgage resulting in a public sale of the premjses covered herelﬁr or, <
1f the property is otheérwise dcquired after défauft, the' Mortgagee shall apply, é the time of the. co‘?n-
‘mencemt-mt of “such proceedings, :or at the time the property is otherwise acqun'ed the balance then
rémaining in the funds accumulated under (b) of paragraph 2 preceding, as a eredit- -against the amount”
of prin¢ipal then remaining unpaid ander the hote secured hereby, an& sha]l properly adJust any pay-
- ments which shall have been niade under. (a) of paragraph 2.

. 4. That he wxll pay all taxes, gﬁssments water:rates, an(i other governmental;o munjéip lcilb,‘rgés, ‘
ﬂnes or uuposltmns, for which provision has not been made hereinbefore, and in default thereof ‘the:
Mortgagee niay pay the same; ani’i that he will promptly dehver thé o cml recelpts the 1t

. for taxes, messfnenta or'the like, the Mortgagee may pay the same, and all sums g0°
Fe est at T.he rate set forth in the note secured hereby from the date of such advance and shal b 'géeuré




